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1.1 Accountant's compilation report

To: Stichting Compassion in World Farming Nederland

The financial statements of Stichting Compassion in World Farming Nederland, Nijmegen, have been 
compiled by us using the information provided by you. The financial statements comprise the balance 
sheet as at 31 March 2024 and the income statement for the period 1 April 2023 until 31 March 2024 
for the year then ended with the accompanying explanatory notes. These notes include a summary of 
the accounting policies which have been applied.

This compilation engagement has been performed by us in accordance with Dutch law, including the 
Dutch Standard 4410, 'Compilation engagements', which is applicable to accountants. The standard 
requires us to assist you in the preparation and presentation of the financial statements in accordance 
with Standard C02 “Kleine fondsenwervende instellingen” (translated: small fundraising institutions). 
To this end we have applied our professional expertise in accounting and financial reporting.

In a compilation engagement, you are responsible for ensuring that you provide us with all relevant 
information and that this information is correct. Therefore, we have conducted our work, in accordance 
with the applicable regulations, on the assumption that you have fulfilled your responsibility. To 
conclude our work, we have read the financial statements as a whole to consider whether the financial 
statements as presented correspond with our understanding of Stichting Compassion in World 
Farming Nederland. We have not performed any audit or review procedures which would enable us to 
express an opinion or a conclusion as to the fair presentation of the financial statements.

During this engagement we have complied with the relevant ethical requirements prescribed by the 
'Verordening Gedrags- en Beroepsregels Accountants' (VGBA). You and other users of these financial 
statements may therefore assume that we have conducted the engagement in a professional, 
competent and objective manner and with due care and integrity and that we will treat all information 
provided to us as confidential.

For further information on the nature and scope of a compilation engagement and the VGBA we refer 
you to www.nba.nl/uitleg-samenstellingsverklaring.

Amsterdam, 5 July 2024

RSM Netherlands Accountants N.V.

M.H. Arnoldus AA                                                          



2. Financial statements 

2.1 Balance Sheet as at 31 March 2024

(Before result appropriation)

2024 2023

Notes € € € €

Assets

Current assets

Trade debtors   5.390 -

Other receivables and accrued 
income

1 13.671 19.328

  19.061 19.328

Cash and cash equivalents 2 126.457 61.379

145.518 80.707

Reserves, Funds and Liabilities

Reserves and funds 3

General reserve                      8.675 (2.963)

Result 74.701 11.638

83.376 8.675

Short-term liabilities 4

Current liabilities 62.142 72.032

  62.142 72.032

145.518 80.707



2.2 Statement of income and expenses for the period 1 April 2023

until 31 March 2024

Realisation Budget Realisation

2023/2024 2023/2024 2022/2023

Notes € € €

INCOME

Donation income 629.819 579.016 457.203

Grant income          189.745             -          197.075           

Total income 819.564 579.016 654.278

EXPENDITURES

Charitable activities 322.275 517.578                      471.054

Costs of generating 
funds

373.924 117.335                      121.868   

Governance costs 48.605 53.800                        49.718

Total expenditures 744.804 688.713 642.640

Balance excluding 
financial results

74.760 (109.697) 11.638

Financial results       (59)             -            

TOTAL RESULT 74.701 11.638



2.3 Notes to the financial statements

Entity information

Registered address and registration number trade register

The registered and actual address of Stichting Compassion in World Farming Nederland is 

Groenestraat 294, 6531 JC in Nijmegen Nederland. Stichting Compassion in World Farming 

Nederland is registered at the Chamber of Commerce under number 10044931.

General notes 

The most important activities of the entity 

The mission of Stichting Compassion in World Farming Nederland is a world where all farm animals 

are treated with compassion and respect. The stichting campaigns for legal changes to raise the 

welfare of farmed animals and for an animal-friendlier, sustainable and healthy farming system: for 

animals, people and planet. 

General accounting principles 

The accounting standards used to prepare the financial statements 

The financial statement is drawn up in accordance with the provisions of the new design for Standard 

C2 – edition 2020 “Kleine fondsenwervende instellingen” (translated: small fundraising institutions).

The valuation of assets and liabilities and the determination of results are, if no other valuation 

principle had been stated, based on historical costs.

Accounting principles 

Receivables

Receivables are stated at face value less any necessary provision and have a maximum maturity of 

one year.

Cash and cash equivalents 

The liquid assets are, unless otherwise stated, at the disposal of the Stichting.

Current liabilities

Current liabilities are debts with an expected term to maturity of less than one year, unless otherwise 

stated, are valued at face value.

Accounting principles for determining the result 

The results are determined as the difference between the net turnover and all related costs 

attributable to the year under review. The costs are determined on the basis of the aforementioned 

valuation principles. 

Revenue recognition 

Revenue includes the profits that are recognised in the year in which the turnover was realised.  

Sum of expenses 

The sum of expenses is determined on the basis of the aforementioned valuation principles.

Losses are recognised in the year in which they are foreseeable. 

Other income and expenditure is attributed to the financial year to which it relates.



2.4 Notes to the balance sheet at 31 March 2024

ASSETS 31-3-2024 31-3-2023

         €      €

1. Current Assets

Prepayments     12.172        16.867
Receivables          1.499         2.461

Total        13.671        19.328

2. Cash at bank and in hand

ABN-Amro                0                0 
ING 7.367       3.391
Paypal 2.930         985
Triodos 116.083       56.926
Cash              77              77 

Total      126.457      61.379

LIABILITIES

3. Reserves

General reserve
Balance as of 01-04 8.675      (2.963)
Result financial year 74.701     11.638

Balance as of 31-03      83.376      8.675

4. Current liabilities

Trade creditors       5.101       15.993 
Wage tax     25.726     26.655

Accruals
Other liabilities      31.315      29.384

Total      62.142      72.032



2.5 Notes to the profit and loss account for the period 1 April 2023

until 31 March 2024

2023-2024 2022-2023
       €         €

  Activity costs

Charitable activities

Staff salaries 177.870 135.809

Employers N.I. 30.914 24.295

Employer’s Pension Contribution 6.761 4.437

Equipment Hire & Rental 1.650 13

Travel costs 18.118 9.833

Printing and copying 2.264 1.976

Postage and carriage 300 7

Props - 2.477

Subscriptions 3.884 2.295

Catering Expenses 3.975 -

Advertising 274.897 251.768

Other staff costs 194 8.479

Telephone, fax & ADSL 316 326

Design 3.554 3.835

Bank charges 88 74

Other 34.946 25.430

Total campaigning and education 559.731 471.054



Notes to the profit and loss account for the period 1 April 2023 until 31 March 2024

2023-2024 2022-2023
       €         €

Resources expended

Costs of generating funds

Staff salaries 42.104 49.087

Employers N.I. 7.827 8.781

Employer’s Pension Contribution 1.983 1.604

Travel costs 2.554 621

Printing and copying 12.092 7.251

Postage and carriage 17.729 8.140

Office Stationery 573 -

Props - 447

Subscriptions 782 1.352

Catering Expenses 13 -

Advertising 2.353 9.166

Other staff costs 468 3.277

Telephone, fax & ADSL 82 148

Design 1.263 1.517

Donor recruitment 8.230 20.274

Other 28.838 10.203

Total fundraising costs 126.891 121.868



Notes to the profit and loss account for the period 1 April 2023 until 31 March 2024

2023-2024 2022-2023
       €         €

Governance costs

Staff salaries 11.734 11.454

Employers N.I. 1.919 2.049

Employer’s Pension Contribution (25) 374

Travel costs 56 -

Rent 17.905 16.688

Postage and carriage 253 293

Office Stationery 424 359

Telephone, fax & ADSL 526 670

Subscriptions - 627

Catering Expenses 119 239

Accountancy Fees 5.893 5.130

Other staff costs 15.620 3.622

Bank charges 507 637

Other 3.251 7.576

Total general expenses 58.182 49.718



2.6 Other notes 

2023-2024 2022-2023

Average number of employees

Average number of employees over the 
period 5,0 4,4

Nijmegen, ………………………..   2024

JH.G.P.M. Laugs P.J. Lymbery A.R. Junor

Managing director Chairman Treasurer

R.K. Brooks K.A. Flanagan-Bates N.L. Gillham

Director Director Director
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